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Course Overview 

Course description 

This core course builds on the introductory financial accounting skills that are acquired 
in the Introductory Financial Accounting course. This course covers fundamental 
accounting concepts consistent with the methodology used in the CPA Canada 
Handbook – Accounting. The topics covered in Intermediate Financial Reporting 1 form 
the basis for the other financial reporting courses. 

Intermediate Financial Reporting 1 for Indigenous Learners incorporates Indigenous 
culture and context. The course is developed by Indigenous subject matter experts, 
taught by Indigenous instructors, and supported by Indigenous facilitators.  

Course prerequisites 

The prerequisites for this course are the following courses or equivalent post-secondary 
courses:  

 

Note: Introductory Management Accounting can be taken concurrently with, but not prior 
to, Introductory Financial Accounting. 

Resources 

See the Student Guide for a comprehensive list of course resources. 

Grading 

See the Student Guide for the course grading structure. 
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Course objectives 

• Describe the Conceptual Framework for Financial Reporting and the differences 
between International Financial Reporting Standards (IFRS) and Accounting 
Standards for Private Enterprises (ASPE) and apply this framework to a variety of 
business transactions.  

• Discuss standard setting in Canada and the main components of the CPA Canada 
Handbook – Accounting. 

• Prepare and analyze the statement of cash flows under IFRS and identify 
differences compared to ASPE.  

• Demonstrate an understanding of financial reporting for revenue recognition, 
intangible assets and goodwill, passive investments, impairment, non-monetary 
transactions, government grants, contingencies, discontinued operations, non-
current assets held for sale, related party transactions, and long-term financial 
liabilities, and subsequent events.  

• Understand and apply the methods of estimating inventory. 

• Demonstrate an understanding of in-depth financial reporting topics for property, 
plant, and equipment.  

• Analyze the accounting treatment of changes in accounting policy, changes in 
estimates, and errors under IFRS and ASPE, ensuring proper application in financial 
reporting.  
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Course Outline 
The following topics are covered in the course: 

Unit 1 

• The Conceptual Framework for Financial Reporting from an IFRS perspective.  
• Differences in the conceptual framework between IFRS and ASPE.  
• Standard setting in Canada. 
• The CPA Canada Handbook – Accounting, identifying the four parts that are 

included in the Handbook and providing guidance on how to locate information 
within the Handbook.  

• The statement of cash flows under IFRS and the differences between IFRS 
and ASPE. 

Unit 2 

• The basic components of financial reporting for revenue recognition from an 
ASPE and IFRS perspective.  

• Specific applications of financial reporting for revenue recognition from an 
IFRS perspective and the differences between IFRS and ASPE. 

Unit 3 

• Methods of estimating inventory. 
• The basic components of financial reporting for intangible assets and goodwill 

from an IFRS perspective and the differences between IFRS and ASPE.  
• The basic components of financial reporting for passive investments from an 

IFRS perspective and the differences between IFRS and ASPE. 
• Financial reporting for impairment from an IFRS perspective and the 

differences in the treatment of impairment between IFRS and ASPE.  

Unit 4 

• The basic components of non-monetary transactions from an ASPE 
perspective and the differences between ASPE and IFRS. 

• In-depth topics for property, plant, and equipment from an IFRS and ASPE 
perspective.  

• The basic components of accounting for government grants from an IFRS 
perspective and the differences between IFRS and ASPE.  

• Financial reporting for contingent outflows and contingent inflows from an 
IFRS perspective and the differences between IFRS and ASPE. 
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• Financial reporting requirements of discontinued operations under IFRS and 
ASPE. 

• The basic components of financial reporting for non-current assets held for 
sale from an IFRS perspective and the differences between IFRS and ASPE.  

Unit 5 

• The basic components of related party transactions in profit-oriented financial 
statements from an ASPE perspective and the differences between ASPE and 
IFRS. 

• Accounting for long-term financial liabilities from an IFRS perspective and the 
differences between IFRS and ASPE. 

• Accounting changes, including changes in accounting policy and changes in 
estimate, from an IFRS perspective and the differences between IFRS and 
ASPE. 

• Accounting for errors from an IFRS perspective and the differences between 
IFRS and ASPE. 

• Financial reporting for subsequent events from an IFRS perspective and the 
differences between IFRS and ASPE.  
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Course Schedule and Reading List 

The following outlines the course schedule and assigned readings from the Intermediate 
Financial Reporting 1 eBook.  

In-Person Learning Sessions 

• Opening Session 
• Learning Sessions 
• Closing Session 
Dates for the in-person learning sessions will be communicated by your 
regional/provincial CPA body. 

Unit 1 

• Chapter 1 — The Conceptual Framework 
• Chapter 2 — Accounting Standards 
• Chapter 3 — CPA Canada Handbook 
• Chapter 4 — Financial Statements and Disclosures — Statement of Cash 

Flows 

Unit 2 

• Chapter 5 — Revenue — ASPE 
• Chapter 6 — Revenue — IFRS  
• Chapter 7 — Revenue — Specific Applications 

Unit 3 

• Chapter 8 — Estimating Inventory 
• Chapter 9 — Intangible Assets  
• Chapter 10 — Passive Investments in Financial Assets 
• Chapter 11 — Impairment of Assets 

Unit 4 

• Chapter 12 — Non-Monetary Transactions 
• Chapter 13 — Property, Plant, and Equipment — In-Depth  
• Chapter 14 — Government Grants 
• Chapter 15 — Contingencies 
• Chapter 16 — Discontinued Operations 
• Chapter 17 — Non-Current Assets Held for Sale 
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Unit 5 

• Chapter 18 — Related Party Transactions  
• Chapter 19 — Long-Term Financial Liabilities  
• Chapter 20 — Accounting for Changes  
• Chapter 21 — Accounting for Errors 
• Chapter 22 — Events After the Reporting Period 

 
 


